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CALGARY, Alberta--(BUSINESS WIRE)--Walton Ontario Land L.P. 1 (the “Partnership”) and its 
general partner Walton Ontario Land 1 Corporation (the “General Partner”) announced today the 
Partnership’s results for the second quarter of 2016. Launched in January 2010, the Partnership’s 
objective is to maximize returns to limited partners through the management of, concept planning on 
and eventual sale of, its Ottawa Property (the “Property”).The Property consists of approximately 300 
acres adjacent to existing residential communities located to the north and northwest, and immediately 
south of Ottawa’s current urban area boundary. 

In 2014, as part of their Municipal Comprehensive Review of the Official Plan, the City made a 
decision not to expand the urban boundary to include the Property. The Partnership filed an appeal of 
the Official Plan with the Ontario Municipal Board (“OMB”) on May 15, 2015, based on a number of 
planning and process related considerations identified by management as a part of the City review 
process. The Partnership has actively participated in the appeal process including presenting supporting
arguments at hearings with the OMB. 

On February 23, 2016, the OMB issued a favorable decision supporting the basis of management’s 
appeal. The OMB decision requires the City to complete a Land Evaluation and Area Review and an 
Employment Lands Study, including a full and proper review of these issues, before the OMB will 
reconvene a hearing. The City was also advised, as a part of the OMB decision, to review its planning 
horizons utilized to ensure consistency with the Provincial Policy Statements 2014 with a reference to a
time frame of 2036, as opposed to the 2031 horizon utilized by the City in the Official Plan 
Amendment. 

On June 20, 2016, the City’s Planning and Growth Management Department issued a memorandum to 
the members of the Planning Committee and Agricultural and Rural Affairs Committee outlining the 
work program to provide the information and material requested by the OMB to permit the outstanding 
appeals of the Official Plan, including the appeal filed by the Partnership, to be addressed. 

The work program outlined in the memorandum anticipates that a combined amendment to the Official 
Plan will be adopted by Council in December 2016 or January 2017 and will modify the planning 
horizon of the Official Plan to 2036, update the employment area policies, change the designation of 
some Employment and Enterprise Area land, and will possibly include changes to the City’s 
Agricultural Resource Area. Although the description of the proposed amendment does not specifically 
identify expansion to the urban boundary, management continues to advocate the need for the City to 
consider opportunities outside of the existing boundary as part of the qualitative and quantitative 
assessment to change the current designation of some Employment and Enterprise Area lands 
Management and the Partnership continue to share the view that the Ottawa Property has excellent 
attributes to accommodate a future employment and mixed-used development opportunity and is well 
suited for an urban boundary expansion. 

As a result of the ongoing appeal and related planning processes associated with the Official Plan, the 
time frame for the Partnership to hold its interest in the Property as an investment has exceeded the 
original anticipated two to four year time horizon. Management continues to work with CBRE as 
listing agent to seek market opportunities for the Property. 
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Management will continue to collaborate with the City and other levels of government in advancing the
Partnership’s objectives for the Property, which focuses on the Property being included within the 
City’s urban boundary and realizing the highest and best use potential for the lands to maximize 
investment returns. 

Second Quarter Financial Results 

During the three and six months ended June 30, 2016 and June 30, 2015, the Corporation did not 
recognize any revenue relating to land sales and incurred no cost of sales. 

During the three months ended June 30, 2016, the Partnership realized a net loss of $200,174 compared
to a net loss of $206,513 for the three months ended June 30, 2015. Total expenses have decreased by 
$7,123, primarily the result of servicing fees no longer being incurred which has resulted in a reduction
in servicing costs of $7,675 and office and other costs are lower by $9,507 as 2015 had higher filing 
fees. This was offset by an increase in director fees in the three months ended June 30, 2015 of $13,045
due to the entity having only one independent director during the second quarter of 2015, compared to 
having two independent directors in the second quarter of 2016. 

During the six months ended June 30, 2016, the Partnership realized a net loss of $407,710 compared 
to a net loss of $445,731 for the six months ended June 30, 2015. Total expenses have decreased by 
$37,208, primarily as a result of the reduction of servicing fees of $49,293, due to the fees no longer 
being incurred as per the relevant contract. This has been offset by an increase in directors’ fees of 
$18,135, due to increased compensation paid to each independent board member for the six months 
ended June 30, 2016. In addition, the second quarter of 2015, there was only one independent director 
compared to two in 2016. 

Overall, the Partnership is performing as expected by management and consistent with the 
Partnership’s intention of holding its interest in the Property as an investment until market conditions 
are appropriate, at which time it is anticipated that a sale will be made. 

Walton International Group Inc. (“WIGI”), which manages the Partnership, continues to undertake that
management notwithstanding that its management fees are being accrued and will not be paid until 
there is an exit with respect to the Property. In the second quarter of 2016, a total of $166,470 in 
management fees was accrued. The total amount of Management fees outstanding and payable to WIGI
as at June 30, 2016 is $702,648. 

Additional Information 

The Partnership is managed by WIGI which is a member of the Walton Group of Companies. 

The Walton Group of Companies (“Walton”) is a multinational real estate investment, planning, and 
development group concentrating on the research, acquisition, administration, planning and 
development of strategically located land in major North American growth corridors. 

Walton has been in business for over 35 years and takes a long-term approach to land planning and 
development. Walton’s industry-leading expertise in real estate investment, land planning and 
development uniquely positions Walton to responsibly transition land into sustainable communities 
where people live, work and play. 

Its communities are comprehensively designed in collaboration with local residents for the benefit of 
community stakeholders. Its goal is to build communities that will stand the test of time: hometowns 
for present and future generations. 

For more information about Walton Ontario Land L.P. 1, please visit www.sedar.com. For more 
information about Walton, visit www.Walton.com. 
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This news release, required by Canadian laws, does not constitute an offer of securities, and is not for 
distribution or dissemination outside Canada. This news release contains forward looking information,
and actual future results may differ from what is disclosed in this news release. The risks, uncertainties 
and other factors that could influence results are described in the prospectus and other documents filed
with Canadian securities regulatory authorities and available online at www.sedar.com. 

Except as otherwise noted, all amounts are in Canadian dollars, and are based on unaudited financial 
statements for the three months and six months ended June 30, 2016 and related notes, prepared in 
accordance with International Financial Reporting Standards. 

Contacts
For media inquiries, please contact:
Walton Ontario Land L.P. 1
Tony Deegan, 1-403-750-2292
tdeegan@walton.com 
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